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AMERICAN INSTITUTE OF ACCOUNTANTS 


ELECTIONS 


In the absence of protest, the presi- 
dent has declared elected as members 
and associates, respectively, the follow- 
ing candidates whose election was recom- 
mended by the board of examiners and 
approved by the council by mail ballot: 


ADVANCED TO MEMBERSHIP 


Dent K. Burk, Bristol, Va. 
Carleton M. Tower, Chicago 


ADMITTED AS MEMBERS 


Walter V. D. Bayer, New York 
Ivan F. Betts, Los Angeles 

Walter E. Brown, Boston 

Ralph Bullick, New York 

Harry C. Crosby, New York 
Freeman Howell Davis, New York 
Frederick W. Earnhardt, New York 
Russell C. Everett, Hartford 
Richard L. Federman, Minneapolis 
J. Edward Gibson, Boston 

Roland W. Gleason, New York 
Harold T. Houston, Boston 
Walter A. Hurley, New York 
Leroy John, Kansas City, Mo. 
Howard B. Matthews, Chicago 
Daniel A. Murray, Milwaukee 
Ludvig C. Nielsen, Battle Creek 
Walter J. O’Donnell, Worcester 
Joe D. Penland, Knoxville 

John Clarkson Potter, Boston 
John W. Rader, Kansas City, Mo. 
William H. Ringold, St. Paul 
Maynard T. Ryan, Washington, D. C. 
A. E. Sanford, Jackson, Miss. 
Leonard E. Schenck, New Orleans 
Troy G. Thurston, Indianapolis 
James D. Vaughan, Boston 
Norman H. §S. Vincent, Boston 
William C. Wheeler, New York 
Ernest S. Woolley, New York 
Osear J. Youngberg, New York 


ADMITTED AS ASSOCIATES 


Robert W. Andrews, Youngstown 
Warren E. Banks, Hot Springs 
J. Frederick Johnson, Portland, Ore. 


ANNUAL MEETING 


A tentative program for the annual 
meeting of the Institute, to be held at 
the Copley-Plaza hotel, Boston, October 
14th to 17th, has been arranged by the 
committee on meetings. 


Business Program 


The first day will be devoted to regis- 
he and the regular meeting of coun- 
eil. 

The general session will convene on 
Tuesday, October 15th, at 9:30 a.m. with 
the invocation, the address of welcome, 
the president’s address and the submis- 
sion of annual reports. There will then 
be two more addresses and the meeting 
will adjourn for luncheon. 

At 2:15 p.m. there will be another ad- 
dress, after which there will be round- 
table discussions. At these discussions 
there will be three simultaneous meet- 
ings, each lasting for an hour and a half. 

The entire morning and afternoon of 
Wednesday, October 16th, will be de- 
voted to round-table discussions. The 
day will be divided into four periods 
of an hour and a half each. During 
each period there will be two simul- 
taneous meetings. 

At 8 p.m. on Wednesday there will be 
an open meeting of representatives of 
state accountancy boards. 

The general session will convene on 
Thursday, October 17th, at 10 a.m. for 
the election of officers and other busi- 
ness. After the transaction of regular 
business there will be an address. There 
will be another address at 2:15 p.m. and 
at 3:15 there will be a meeting of coun- 
cil. 


ENTERTAINMENT PROGRAM 


There will be a reception for members 
and the ladies on Monday, October 14th, 
at 8:15 P.M. 

Tours and other entertainment for the 
ladies throughout the day on Tuesday 
have been arranged. On Tuesday eve- 
ning there will be an informal dinner 
and special entertainment for members 
and the ladies. 


The golf tournament will be held on 
Wednesday. Throughout the day there 
will be sight-seeing tours and other en- 
tertainment for the ladies. 

On Thursday, at 7:30 p.m., there will 
be the annual banquet, at which there 
will be one speaker. This will be fol- 
lowed by dancing. 


ADDRESSES 


Arthur Andersen, of Chicago, a mem- 
ber of the Institute, has accepted an in- 
vitation to make an address at the annual 
meeting on ‘‘ The interpretation of finan- 
cial statements.’’ His paper will be 
prepared primarily to explain the sig- 
nificance of accounting reports to in- 
vestors. 

Four other addresses are planned, and 
although arrangements with the speakers 
have not yet been completed, the sub- 
jects have been tentatively selected. 

One will deal with some phase of in- 
vestment banking or the practical effect 
of the securities act and the securities 
exchange act on dealings in securities 
and their valuation in the market. 

Another will be on the subject of hold- 
ing companies. 

There will be an address on the out- 
look for stabilization or ‘‘The restora- 
tion of more orderly financial conditions 
in the international realm.’’ 

It is expected that another address 
will deal with the industrial situation. 

The subjects for round-table discus- 
sion have not been selected. They will, 
however, be announced to the member- 
ship in advance of the meeting. 


EXAMINATION RESULTS 


An analysis of the grades awarded by 
the Institute’s examiners in the ex- 
aminations conducted on May 16th and 
17th in states codperating with the 
American Institute of Accountants re- 
veals the following results: 

Of the 295 candidates taking the ex- 
amination in law, 176 (59.7%) passed; 
of the 288 candidates taking the ex- 
amination in auditing, 84 (29.2%) 
passed, and of the 395 candidates taking 
the examination in accounting, 71 


(18%) passed. 
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JOHN JAMES BAIRD 


Word has been received of the death 
on December 7, 1934, of John James 
Baird, a member of the Institute since 
1918. Mr. Baird was admitted to the 
Institute as an associate in 1917. 


Mr. Baird was a native of Scotland. 
He attended schools at Edinburgh and 
the University of Edinburgh, and was 
admitted to membership in the Society 
of Chartered Accountants in Edinburgh, 
Seotland. He came to this country in 
1904 and until 1916 was associated with 
several public accounting firms at New 
York. In 1916 he entered the firm of 
Lingley & Baird, which later became 
Lingley, Baird & Dixon. 


At the time of his death, Mr. Baird 
was not in public practice. He was re- 
siding at Daytona, Fla. 


JOHN ALEXANDER COOPER 


John Alexander Cooper, of Chicago, 
a charter member of the American In- 
stitute of Accountants, died at Chicago 
on July 6, 1935. 

Mr. Cooper was one of the early lead- 
ers of the accountancy profession in this 
country. He was an active member of 
the American Association of Public Ac- 
countants, predecessor of the Institute, 
being chairman of the committee on con- 
stitution and by-laws for many years. 
He practised as a certified public ac- 
countant on his own account. 


HOMER ADAMS DUNN 


Homer A. Dunn, partner in the firm 
of Haskins & Sells and for many years 
a member of the American Institute of 
Accountants, died on June 15, 1935, at 
the age of 75. 

Mr. Dunn was born at Valley Falls, 
Kansas. He became associated with 
Haskins & Sells in 1902. He was at one 
time chairman of the National Associa- 
tion of Certified Public Accountant Ex- 
aminers and served as secretary of the 
New York state board of certified public 
accountant examiners. 
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WILLIAM E. GIBBS 


William E. Gibbs, of Westfield, Mass., 
a charter member of the American In- 
stitute of Accountants, died on May 7, 
1935. Mr. Gibbs had not been in public 
practice for some years. 


ELMER L. HATTER 


The death of Elmer L. Hatter, a char- 
ter member and former vice-president of 
the American Institute of Accountants, 
occurred at Baltimore on June 23, 1935. 
He had been in ill health for many 
months. 


Mr. Hatter had a long record of serv- 
ice in the Institute. With the exception 
of one year he served continuously on 
the council from 1916 until 1933, when 
he was elected vice-president. He was a 
member of the committee on meetings in 
1917 and in 1921. He was a member of 
the board of examiners from 1921 until 
1933 and at the time of his death. He 
served on the committee on nominations 
in 1925. 


Mr. Hatter was a certified public ac- 
countant of Maryland and Pennsylvania. 
He practised on his own account. 


M. E. J. PAPKE 


M. E. J. Papke, of Chicago, a member 
of the Institute since 1918, died on May 
12th. Mr. Papke was admitted to the 
Institute as an associate in 1917. 

He was born in 1870 at Posen, Ger- 
many. In this country he was associ- 
ated with Haskins & Sells, at Chicago, 
and Arthur Young & Co., for whom he 
was office manager at Chicago for more 
than thirteen years. Mr. Papke later 
practised on his own account, as partner 
of M. E. J. Papke & Co. 


WALTER E. PAUL 


Walter E. Paul, of Oklahoma City, a 
member of the Institute since 1923, died 
suddenly on April 24, 1935. He was 
admitted to the Institute as an associ- 
ate in 1921. 

Mr. Paul was born in 1890 at Nash- 
ville, Ill., and at an early age moved to 
Washington, D. C., where he attended 


George Washington university. Mr. 
Paul was in public accounting practice 
from 1923 until 1926 with the firm of 
Crockett, Couchman & Crawford, being 
for a time manager of the New York of- 
fice. From 1926 until the time of his 
death he was chief of tax counsel for the 
T. B. Slick estate at Oklahoma City. 
Until shortly before his death, he was 
president of the Oklahoma School of Ac- 
countancy, Law and Finance. 


GEORGE MOORE RUECK 


George Moore Rueck, of Newark, a 
member of the Institute since 1916, died 
on June 17, 1935, at Lakewood, N. J., as 
the result of injuries received in an au- 
tomobile accident. Mr. Rueck was a cer- 
tified public accountant of New Jersey 
and New York. He practised on his 
own account. , 


SIR GEORGE TOUCHE 


Sir George Touche, a member of the 
Society of Chartered Accountants in 
England and Wales and partner in the 
public accounting firm of Touche, Niven 
& Co., died on July 7th at his home near 
Dorking, Surrey. He was seventy-four 
years old. 

Sir George was a native of Edinburgh 
and attended the University of Edin- 
burgh. He was sheriff of the city of 
London, 1915-1916, was knighted in 
1917 and was made a baronet in 1920. 
For eight years, Sir George was a mem- 
ber of the house of commons. 


COMMITTEE APPOINTMENTS 


The following local subcommittee has 
been formed, with the approval of the 
president, by a member of the special 
committee on development of the In- 
stitute : 


LOUISVILLE 
L. Tipton Young, chairman 


George F. Meldrum 
Audie J. Lynn 
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BILLS TO REGULATE PRACTICE 
BEFORE FEDERAL DEPARTMENTS 


SENATE Brut 2944 


The Institute has received informa- 
tion from authoritative sources that 
there is little likelihood that action will 
be taken at this session on senate bill 
2944, to limit practice before federal de- 
partments to attorneys. 


The bill has been referred to a sub- 
committee of the senate committee on 
judiciary, the personnel of which con- 
sists of Senator King, of Utah, chair- 
man, Senator Hatch, of New Mexico, 
and Senator Hastings, of Delaware. 


Although it is understood that no 
hearings on the bill are contemplated at 
this session because of the shortness of 
time and the number of bills under con- 
sideration, the Institute has requested 
an opportunity to appear if hearings 
are called. 

The Institute has received no infor- 
mation that would indicate that either 
the American Bar Association or the 
District of Columbia Bar Association is 
responsible for the introduction of the 
bill or is actively supporting it. The 
Federal Bar Association of New York, 
New Jersey and Connecticut, however, 
according to newspaper reports, has ap- 
pointed a special committee to organize 
support for the measure. Announce- 
ment of the appointment of this commit- 
tee, accompanied by statement by Henry 
Ward Beer, president of the association, 
appeared in the New York press on 
June 10th. 


The Institute’s committee on federal 
legislation has been in communication 
with the American Bar Association’s 
committee on unauthorized practice of 
the law, seeking its co-operation in ef- 
fecting the withdrawal of the bill. 


Up to this time the judiciary commit- 
tee of the senate has not placed the bill 
on a calendar for hearings, and in view of 
the approach of the end of the present 
session of congress, it seems likely that 
no action on the bill will now be taken. 


SENATE Brut 2512 


Since publication of the last Bulletin, 
the Institute’s committee on federal leg- 
islation has given intensive study to sen- 
ate bill 2512, which was passed by the 
senate on May 13 (calendar day May 
28), and is now in the hands of a sub- 
committee of the committee on judiciary 
of the house of representatives. This is 
the so-called ‘‘lobbyists bill.’’ 


The phraseology of the bill, which 
may be unintentional in this respect, is 
such that it would apparently require 
accountants practising before govern- 
ment departments to register with the 
federal trade commission and file de- 
tailed information concerning their con- 
tracts with clients and the performance 
of their engagements. This interpreta- 
tion of the bill is supported by the opin- 
ion of counsel. 


The following letter was addressed by 
the committee on federal legislation to 
the chairman of the house committee on 
judiciary : 

“Dear Sir: 

“Senate bill No. 2512 now in the hands of 
your committee would, if enacted in its pres- 
ent form, impose an unnecessary and unjus- 
tifiable burden upon taxpayers and other 
claimants before government departments 
by hampering the professional men who rep- 
resent them. We do not believe that the bill 
is intended to do this, but through ambiguity 
in its wording it seems obvious that its en- 
actment would have an unfortunate effect. 

“We refer to the following phrases among 
those indicating who shall be subject to the 
act: ‘Any person who shall engage himself 
for pay ... to attempt . . . to influence any 
such bureau ... in the administration of 
any governmental duty, so as to give any 
benefit or advantage to any private corpora- 
tion or individual.’ These phrases would 
apply to professional men enrolled as agents 
entitled to represent clients before the treas- 
ury department. Attorneys and accountants 
who practise before the treasury department 
are already registered with the committee on 
enrollment and disbarment and are subject 
to extensive regulations. The requirement of 
senate bill No. 2512 that they must enroll 
with the federal trade commission and sup- 
ply extensive information about their prac- 
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tice would be a great inconvenience and 
would serve no useful purpose. To deal 
with such professional men in the same man- 
ner as lobbyists would be dealt with would 
not be fair nor consistent. A professional 
man representing a client in a tax case, for 
example, is not in the same category with a 
man who attempts to influence legislation or 
the award of governmental contracts. 

“The American Institute of Accountants’ 
committee on federal legislation respectfully 
urges your committee to modify senate bill 
No. 2512 so as to except from its provisions 
accredited attorneys and accountants who 
represent clients before governmental de- 
partments in cases in which professional as- 
sistance is needed. 

“In the event of a hearing on this bill we 
should appreciate an opportunity to appear 
before your committee. Would you be kind 
enough to advise us?” 


In response to this letter, the commit- 
tee received assurance that it would be 
advised and given an opportunity to ap- 
pear in the event hearings are called. 

The Institute has suggested that mem- 
bers communicate with members of 
the house committee on judiciary urg- 
ing that the bill be amended to exempt 
professional men representing clients 
before government departments in the 
regular course of their practice. 

Following is the text of S. 2512: 


An Act 


“To require registration of persons engaged 
in influencing legislation or government 
contracts and activities. 


“Be it enacted by the senate and house of 
representatives of the United States of Amer- 
ica in congress assembled, That any person 
who shall engage himself for pay, or for any 
consideration, to attempt to influence legisla- 
tion, or to prevent legislation, by the national 
congress, or to influence any federal bureau, 
agency, or government official, or govern- 
ment employee, to make, modify, alter, or 
cancel any contract with the United States 
government, or any United States bureau, 
agency, or official, as such official, or to in- 
fluence any such bureau, agency, or official 
in the administration of any governmental 
duty, so as to give any benefit or advantage 
to any private corporation or individual, 
shall before entering into and engaging in 
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such practice with reference to legislation as 
herein set out register with the clerk of the 
house of representatives and the secretary of 
the senate, and shall give to those officers his 
name, address, the person, association, or 
corporation, one or more, by whom he is em- 
ployed, and in whose interest he appears or 
works as aforesaid. He shall likewise state 
how much he has been paid, and is to re- 
ceive, and by whom he is paid, or is to be 
paid, and how much,he is to be paid for 
expenses, and what expenses are to be in- 
cluded, and set out his contract in full. 


“Section 2. Any person, before he shall 
enter into and engage in such practices as 
heretofore set forth, in connection with fed- 
eral bureaus, agencies, governmental officials, 
or employees, shall register with the federal 
trade commission giving to the federal trade 
commission the same information as that re- 
quired to be given to the clerk of the house 
and secretary of the senate in section 1 of 
this act. 

“Section 3. At the end of each three- 
month period, each person engaged in such 
practices as aforesaid shall file, either with 
the federal trade commission or the clerk of 
the house or the secretary of the senate, as 
required herein, a detailed report of all 
moneys received and expended by him dur- 
ing such three-month period in carrying on 
his work as aforesaid, to whom paid, and for 
what purpose, and the names of any papers, 
periodicals, or magazines in which he has 
caused any articles or editorials to be pub- 
lished. 

“Section 4. All reports required under 
this bill shall be made under oath, before an 
officer authorized by law to administer oaths. 

“Section 5. Any person who may engage 
in the practices heretofore set out without 
first complying with the provisions of this 
act shall be guilty of a misdemeanor, and 
upon conviction shall be punished by a fine 
of not more than $5,000 or imprisonment for 
not more than twelve months, or by both 
such fine and imprisonment. 

“Section 6. Any person who shall make a 
false affidavit, where an affidavit is required 
in this act, shall be guilty of perjury and 
upon conviction shall be punished by im- 
prisonment for not more than two years. 

“Section 7. A new registration shall be re- 
quired each calendar year on or before Jan- 
uary 15.” 
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ANNOUNCEMENTS OF SECURITIES 
AND EXCHANGE COMMISSION 


The following announcements have 
been released by the securities and ex- 
change commission under the securities 
act of 1933 and the securities exchange 
act of 1934: 


Securities Act: 


Release No. 401, June 18, 1935—Ruling of 
general counsel of commission that certain 
type of collateral trust note is exempt from 
requirement of registration. 


Release No. 402, June 19, 1935—Amend- 
ment to instructions for use of form A-2, 
permitting the use of this form, under cer- 
tain conditions, by any corporation filing 
profit-and-loss statements for three years. 

Release No. 410, June 26, 1935—Amend- 
ment of article 7 of regulations to provide 
that a registration statement substantially 
the same as a statement filed not more than 
90 days earlier shall be deemed to be filed on 
date of receipt. 

Release No. 411, June 26, 1935—Special 
rule to permit incorporated investment trust, 
which has filed on form A-1, to use form A-1, 
instead of form A-2, for registration of ad- 
ditional block of same securities. 


Securities Exchange Act: 


Release No. 252, May 30, 1935—Announce- 
ment of extension to May 31, 1936, of un- 
listed trading privileges for securities ad- 
mitted to such privileges prior to March 1, 
1934. ‘ 

Release No. 255, June 3, 1935—Adoption 
of form 17 for permanent registration of se- 
curities of unincorporated issuers engaged 
primarily in the business of investing or 
trading in securities. 

Release No. 276, June 18, 1935—Adoption 
of form 12-A for registration of securities of 
companies in bankruptcy or receivership 
making annual reports under section 20 of 
the interstate commerce act or section 219 
of the communications act. 

Release No. 279, June 19, 1935—An- 
nouncement of rule AN5, including among 
“exempt securities” those which are substan- 
tially guaranteed as to income by states or 
subdivisions thereof. 


Release No. 285, June 22, 1935—-Announce- 
ment of rule JB6, relating to accountants’ 
certification of reports concerning persons, 
such as subsidiaries, other than the registrant. 

Release No. 301, June 29, 1935—Announce- 
ment of rule JB7, extending time for filing 
of registration statements. 


The complete texts of these and other 
releases can be obtained by request from 
the securities and exchange commission, 
Washington, D. C. 


SECURITIES OF INVESTMENT COMPANIES 


The securities and exchange commis- 
sion, on June 3rd, announced the adop- 
tion of form 17, for the permanent reg- 
istration on securities exchanges of the 
securities of unincorporated issuers en- 
gaged primarily in the business of in- 
vesting or trading in securities. The 
new form follows closely the require- 
ments of form 15, described in the June 
Bulletin, differing only as is necessary 
to adapt it to the nature of unincorpo- 
rated issuers. The financial statements 
required differ substantially from those 
of form 10. They must be certified by 
independent public accountants. 


CERTIFICATION BY ACCOUNTANTS 


A new rule, JB6, promulgated by the 
commission on June 22nd, provides that, 
under certain conditions, reports in reg- 
istration statements relating to persons 
other than the registrant, such as sub- 
sidiaries, need not be certified. Follow- 
ing is the text of the rule: 

‘*In any case where an issuer is re- 
quired to furnish, as a part of its appli- 
cation for the registration of any of its 
securities pursuant to section 12(b) and 
(ec) of the securities exchange act of 
1934, reports or other documents with 
respect to any other person, such re- 
ports or other documents need not be 
certified by independent public or inde- 
pendent certified public accountants if 
such certification of such reports or 
other documents would not be required 
if the person with respect to which they 
are required were itself the registrant, 
any other rule or regulation to the con- 
trary notwithstanding.’’ 
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PROPOSED AMENDMENTS TO 
SECURITIES ACT 


A report of the special committee of 
the American Bar Association on 
amendments to the securities act of 1933 
was made public on June 20th. The 
committee recommended, among other 
things, that the liability imposed by the 
act on issuers, underwriters, accountants 
and others be further modified. 

Following are sections of the report 
of interest to accountants: 


AMENDMENTS TO Section 11: 


“(a) Throughout section 11 liability is 
imposed in connection with registration state- 
ments which contain an untrue statement of 
a material fact or which omit to state a ma- 
terial fact required to be stated therein or 
necessary to make the statements therein not 
misleading. The securities exchange act of 
1934, which has the same general ends in 
view as the securities act of 1933, provides 
(section 18 (a)) liability for a statement 
which was at the time and in the light of 
the circumstances under which it was made 
false or misleading with respect to any ma- 
terial fact. It would seem that the latter ex- 
pression is fairer, clearer, more concise and 
more nearly expressive of the intent of con- 
gress, than the former. 


“The committee recommends that section 
11 be amended throughout so as to substitute 
the above-quoted phrase from the securities 
exchange act of 1934, for the intended (as 
we believe) equivalent phrase in the securi- 
ties act of 1933. This will require similar 
amendments in other portions of the act. 
This provision of the securities exchange act 
of 1934 should be adopted, if for no other 
reason, because of its reference to the light 
of the circumstances under which statements 
are made. One should be held liable for mis- 
leading statements only if such statements 
are misleading in the light of the cireum- 
stances under which they were made—not 
under different cireumstances. 


“(b) We also believe that section 11 should 
be amended to provide that no person shall 
be liable thereunder for unintentional false 
or misleading statements, contained in a 
registration statement, if the plaintiff has not 
relied on such statements and that the bur- 
den of proving such reliance should be on 


the plaintiff. This requirement of reliance 
should apply, regardless of the time at which 
the securities in question have been acquired. 
As now drawn, section 11 (a) requires a 
plaintiff to prove reliance on an untrue state- 
ment, or on the registration statement con- 
taining an omission, if the purchase occurred 
after the issuer has made generally available 
to its security holders an earning statement 
covering a period of at least twelve months 
beginning after the effective date of the reg- 
istration statement. We submit that, re- 
gardless of the time of purchase, one should 
not be required to respond in damages for 
an unintentional false or misleading state- 
ment which was not relied upon by the plain- 
tiff. A purchaser who has not relied upon 
a statement could not have been misled 
thereby and accordingly, whatever may have 
been the loss suffered, such loss ean in no 
fair sense be said to have resulted from or 
to be due to the statement in question. It 
would probably be necessary, in connection 
with any such amendment, to define reliance 
in such manner as to protect one who indi- 
rectly relies upon false or misleading state- 
ments, as for example, one who relies upon 
the advice of another, who has actually re- 
lied upon a false or misleading statement 
contained in the registration statement, or 
one who relies upon false or misleading state- 
ments contained in a prospectus, which false 
or misleading statements were also contained 
in substance in the registration statement. 


“(d) Section 11 should also be amended so 
as to permit a plaintiff to recover only such 
part of the damages, permitted by the act to 
be recovered, as he proves were sustained as 
the result of false or misleading statements 
relied upon and complained of. The price 
or value of a security may fall, after the 
purchase thereof, for many reasons, such as 
war, weather, change in general economic 
conditions ad infinitum, which have no 
causal connection whatsoever with the false 
or misleading statements complained of. Sec- 
tion 18 (a) of the securities exchange act of 
1934 requires a defendant to answer only for 
damages caused by such reliance. There ap- 
pears to be no reason why a different stand- 
ard of liability should be imposed by the se- 
curities act of 1933. 


“Such an amendment in effect would 
merely shift the burden of proof of causation 
from the defendant to the plaintiff. Under 


Bulletin of American Institute of Accountants 


subclause (e) of section 11, as it now stands, 
the burden of proving that damages were 
not caused by the statement in question is 
put on the defendant. We believe that causa- 
tion should be required to be affirmatively 
proved by a plaintiff just as the remainder 
of his case must be proved. In the ordinary 
case, the plaintiff can prove that his damages 
resulted from the statements complained of 
at least as easily as, and perhaps more read- 
ily than, the defendant can prove the negative 
—that damages did not so result. 

“(e) We also believe that subclause (f) of 
section 11 should be amended so as to pro- 
vide in addition to existing provisions, that 
anyone not guilty of fraudulent misrepre- 
sentation, who has been adjudged liable to 
pay or contribute to payment of damages re- 
covered by a plaintiff, may recover from the 
issuer, or from any person controlling the 
issuer, the entire amount which he is so held 
liable to pay or contribute. The issuer or 
such controlling person should not, however, 
be entitled to contribution, but any other 
causes of action, which the issuer or control- 
ling person has against the person recover- 
ing such amount, should not be prejudiced. 


ScHEDULE A 


“Early in 1935, the commission promul- 
gated a new form of registration statement 
(form A-2). This new form, while not en- 
tirely satisfactory to the bar, accountants 
and industry (and perhaps to the commission, 
limited as it is by the requirements of sched- 
ule A), is much more workable and much 
less burdensome than the form of registration 
statement theretofore in effect and repre- 
sents, we believe, a distinct and constructive 
step forward in the commission’s undoubted 
attempt to administer the act in the interests 
of all concerned. The adoption of the form 
has served to greatly simplify legal problems 
involved in the issue and marketing of sound 
securities. 

“The committee feels that the new form of 
statement has been in use for too short a 
time to justify suggestions at this time for 
change therein. The form was adopted after 
conferences between the commission, mem- 
bers of the bar and accountants, specializing 
in corporate financing, and representatives of 
industry. It would seem preferable to sug- 
gest changes in the revised form only after 
those interested and affected have had a 
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longer period of time to work with the new 
form. It is not to be doubted that the com- 
mission will be amenable to suggestions for 
changes which experience has proved advis- 
able. 


“In any event, simplified forms covering 
situations other than those for which form 
A-2 was designed, should be adopted by the 
commission as soon as possible. The present 
provisions of schedule A should also be ecare- 
fully revised with a view to eliminating re- 
quirements for information which is of little 
benefit to investors. Such revision would 
greatly aid the commission in its efforts to 
simplify forms for registration statements.” 


JOURNAL FILE COMPILED 


The Institute has been informed that 
the California News Agency, Los 
Angeles, is compiling a permanent file 
of The Journal of Accountancy, which 
will be available to readers of the publi- 
cation. 


MEETING OF INSTITUTE MEMBERS 


Members of the American Institute of 
Accountants residing in Orlando, Fla., 
held a special meeting on June 20th to 
discuss methods by which they might 
further the interests of the Institute in 
that territory. Plans were made co- 
operate with the special committee on 
development of the Institute. 


COMPETITIVE BIDDING 


The members of the Mississippi Soci- 
ety of Certified Public Accountants, at 
their annual meeting on May 25th, 
unanimously adopted the following res- 
olution on competitive bidding: 


“Be it resolved that the practice of com- 
petitive bidding be and is hereby declared 
to be against the good morals of the practice 
of public accounting, and that competitive 
bidding by or between members of this so- 
ciety for professional engagements is a vio- 
lation of the code of ethies of the Mississippi 
Society of Certified Public Accountants.” 


| 
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STATE LEGISLATION 


Only two of the thirty-seven account- 
ancy bills introduced this year in the 
state legislatures are now awaiting final 
action. One of these has been passed by 
both houses and needs only approval by 
the governor before it becomes law. 

Following is a summary of the latest 
information on accountancy legislation 
received by the Institute: 


CALIFORNIA 


Assembly bill 965, a two-class restric- 
tive bill which was introduced on Jan- 
uary 24th, died in a house committee 
when the legislature adjourned on June 
16th. 


DELAWARE 


The Institute has learned of the pas- 
sage and approval of house bill 310 in- 
troduced at the recent session of the 
Delaware legislature. This act imposes 
a license tax of $10 upon certified pub- 
lic accountants and other engaged in va- 
rious occupations. Following are the 
parts of the act which affect certified 
public accountants of Delaware: 


An Act To AMEND CHAPTER 6 OF THE 
Revisep Cope oF DeLawarg, 1915, Iv REFER- 
ENCE TO OCCUPATIONAL LICENSES. 


Be it enacted by the senate and house of 
representatives of the state of Delaware in 
general assembly met: 


Section 1. That section 180 to section 188, 
inclusive, of chapter 6 of the revised code of 
Delaware, 1915, be amended by striking out 
all of the said sections and inserting in lieu 
thereof the following new sections: 

“Section 180. For the purposes of this act 
occupations shall be of two classes, viz: 
service occupations and business occupations. 

“Section 181. The occupations that are 
listed ‘service occupations,’ embracing any 
individual, co-partnership, firm or corpora- 
tion, or any other association of persons act- 
ing as a unit, hereinafter termed ‘person,’ 
and subject to the license fees in section 182 
set forth, are hereby specifically defined : 


“Certified publie accountant embraces 


this state to engage in the business of ac- 
countancy and actively engaged therein. 


“Section 182. Any individual, co-part- 
nership, firm or corporation, or other asso- 
ciation of persons desiring to engage in, 
prosecute, follow or carry on any service 
occupation named in the next preceding sec- 
tion may apply to the clerk of the peace of 
any county in this state for a proper license 
authorizing or empowering him, her, it or 
them to engage in, prosecute, follow, or 
carry on, and upon his, her, it or they pay- 
ing to the said clerk of the peace, for the 
use of the state, a license fee of ten dollars 
($10.00), and also a fee of fifty cents to the 
said clerk of the peace, for the use of the 
county, it shall be the duty of such clerk of 
the peace to issue him, her, it or them a 
proper license for service occupations. 


“Section 183. If any individual, co-part- 
nership, firm or corporation, or any asso- 
ciation of persons acting as a unit shall 
engage in, prosecute, follow or carry on any 
service occupation, as is herein set forth at 
section 181 of this act, within the limits of 
this state, without having first obtained a 
proper license therefor, he, she, or they, and 
the individuals composing such firm or asso- 
ciation of persons, and each of them, and the 
president and directors of such corporation, 
and each of them, for every such offense 
shall be deemed guilty of a misdemeanor and 
upon conviction thereof by indictment, or 
on information filed, besides being liable to 
the payment of the license fees, shall be sub- 
ject to imprisonment for a term not exceed- 
ing two years, or a fine not exceeding five 
hundred dollars ($500.00), or both, in the 
discretion of the court.” 


FLORIDA 


Following are the complete texts of 
the three bills reported in the June Bul- 
letin as having been approved by the 
governor of Florida: 


FLoripa 
House 618 


AN ACT TO AUTHORIZE THE STATE BOARD 


every person authorized under the laws of OF ACCOUNTANCY TO PROSECUTE IN THE NAME 
ll 
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OF THE STATE OF FLORIDA, ON ITS OWN RELA- 
TION AND BY ITS OWN COUNSEL SUITS IN THE 
NATURE OF INJUNCTION OR MANDAMUS PRO- 
CEEDINGS AS THE CASE MAY BE BY RESTRAIN- 
ING ANY PERSON FROM DISOBEYING OR COM- 
MANDING ANY PERSON TO OBEY ANY LAW, 
ORDER, RULE OR REGULATION PROMULGATED BY 
SAID BOARD RELATING TO THE PRACTICE OF 
ACCOUNTANCY IN THE STATE OF FLORIDA 
UNDER THE PROVISIONS OF CHAPTER 15637, 
LAWS OF FLORIDA, 1931, AND TO PROVIDE THE 
PROCEDURE TO BE FOLLOWED IN SUCH CASES 
AND FOR APPEALS FROM SUCH PROCEEDINGS, 
AND AUTHORIZING PROCESS FOR THE ENFORCE- 
MENT OF ANY JUDGEMENT ENTERED THEREIN. 


Be it enacted by the legislature of the state 
of Florida: 


Section 1. Whenever it shall appear to the 
state board of accountancy that any person, 
partnership or corporation is violating or 
about to violate the terms and provisions of 
chapter 15637, laws of Florida, 1931, said 
board shall have authority to file a bill in 
equity, in its own name, or proceedings in 
mandamus in the name of the state of Flor- 
ida, on its own relation, and by its counsel, 
alleging the facts, and praying for an in- 
junction or writ of mandamus as the case 
may be against such persons, partnership, or 
corporation, and its members, officers, or 
directors restraining them from further vio- 
lating or commanding them to obey such law. 
Upon proper application and showing that 
the defendant has not registered as required 
by the terms and provisions of said chapter 
15637, laws of Florida, 1931, or that the 
defendant is not in good standing under any 
certificate that may have been theretofore 
issued, or is violating any of the provisions 
of said chapter 15637, laws of Florida, 1931, 
or that a certificate to practice accountancy 
as a public accountant or certified public ac- 
countant has been denied all defendant, sus- 
pended or revoked, or that the law, has been 
or is about to be, or is being violated or dis- 
obeyed, which showing may be made by afii- 
davit, the judge of the court wherein the 
bill shall be filed shall issue a restraining 
order or alternative writ of mandamus, and 
upon the final hearing shall grant and issue 
an injunction including a mandatory injune- 
tion, or a peremptory writ of mandamus, as 
prayed upon finding the truth and sufficiency 
of the bill or petition as the case may be. 
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The court shall have power to enforce said 
injunction or writ of mandamus by punish- 
ment for contempt, and by such other writs 
and process, mesne or final, as are permitted 
to circuit courts and shall make such other 
orders or decrees as its discretion and the 
rules shall require. Such injunction or writ 
may be limited in time, perpetual or condi- 
tional, as may be necessary and proper to 
the enforcement of said chapter 15637, laws 
of Florida, 1931. The laws of the State now 
in force, and the rules of the Supreme court 
regulating appeals in similar cases shall 
apply to appeals in cases brought under this 
act. 

Section 2. That all laws or parts of laws 
in conflict herewith are hereby repealed. 

Section 3. This chapter shall be in force 
from and after its passage and approval by 
the governor, or upon its becoming a law 
without such approval. 


Approved, June 7, 1935. 


FLorIpA 
House 619 


AN ACT TO REPEAL SECTIONS 28 anp 30 
OF CHAPTER 15637 OF THE LAWS OF FLORIDA, 
1931, ENTITLED: AN ACT CREATING THE STATE 
BOARD OF ACCOUNTANCY OF THIS STATE; 
PROVIDING FOR THE APPOINTMENT OF THE 
MEMBERS OF SUCH BOARD, FIXING THEIR TERM 
OF OFFICE, PRESCRIBING THE POWERS OF SUCH 
BOARD AND DEFINING ITS DUTIES; PROVIDING 
FOR THE ISSUANCE OF CERTIFICATES TO PRAC- 
TICE AS CERTIFIED PUBLIC ACCOUNTANTS TO 
PERSONS WHO SHALL COMPLY WITH THE 
TERMS OF THIS ACT; REGULATING THE PRAC- 
TICE OF PUBLIC ACCOUNTING IN THIS STATE; 
DEFINING WHAT SHALL CONSTITUTE THE 
PRACTICE OF PUBLIC ACCOUNTING; AUTHORIZ- 
ING THE STATE BOARD OF ACCOUNTANCY TO 
PRESCRIBE RULES AND REGULATIONS AND RE- 
QUIRING SUCH BOARD TO PROMULGATE CANONS 
OF PROFESSIONAL ETHICS; PROVIDING FOR THE 
REVOCATION AND SUSPENSION OF CERTIFICATES 
HELD BY PUBLIC ACCOUNTANTS AND CERTI- 
FIED PUBLIC ACCOUNTANTS; PRESCRIBING PEN- 
ALTIES FOR VIOLATING THE PROVISIONS OF 
THIS ACT. 


Be it enacted by the legislature of the state 
of Florida: 


Section 1. That sections 28 and 30 of 
chapter 15637, laws of Florida, 1931, be and 
the same are hereby repealed. 


_| 


Bulletin of American Institute of Accountants 


Section 2. This act shall take effect im- 
mediately upon becoming a law. 


Approved, June 7, 1935. 


FLORIDA 
House 620 


An Act To AMEND Sections 10 anp 23 
or Cuaprer 15637, Laws or Fioripa, 1931, 
ENTITLED: “AN ACT CREATING THE STATE 
BOARD OF ACCOUNTANCY OF THIS STATE; 
PROVIDING FOR THE APPOINTMENT OF THE 
MEMBERS OF SUCH BOARD, FIXING THEIR TERM 
OF OFFICE, PRESCRIBING THE POWERS OF SUCH 
BOARD AND DEFINING ITS DUTIES; PROVIDING 
FOR THE ISSUANCE OF CERTIFICATES TO PRAC- 
TICE AS CERTIFIED PUBLIC ACCOUNTANTS TO 
PERSONS WHO SHALL COMPLY WITH THE 
TERMS OF THIS ACT; REGULATING THE PRAC- 
TICE OF PUBLIC ACCOUNTING IN THIS STATE; 
DEFINING WHAT SHALL CONSTITUTE THE 
PRACTICE OF PUBLIC ACCOUNTING; AUTHORIZ- 
ING THE STATE BOARD OF ACCOUNTANCY TO 
PRESCRIBE RULES AND REGULATIONS AND RE- 
QUIRING SUCH BOARD TO PROMULGATE CANONS 
OF PROFESSIONAL ETHICS; PROVIDING FOR THE 
REVOCATION AND SUSPENSION OF CERTIFICATES 
HELD BY PUBLIC ACCOUNTANTS AND CERTI- 
FIED PUBLIC ACCOUNTANTS; PRESCRIBED PEN- 
ALTIES FOR VIOLATING THE PROVISIONS OF 
THIS ACT.” 


Be it enacted by the legislature of the state 
of Florida: 


Section 1. That section 10 of chapter 
15637, laws of Florida, 1931, be and the 
same is hereby amended to read as follows: 


“Section 10. Any person who shall receive 
from the board under this act, or who shall 
have heretofore received from the state 
board of accountancy of this state, a certifi- 
cate to practice as a certified public account- 
ant, shall be styled and known as a ‘certified 
publie accountant,’ and no other person shall 
assume to use such title or the abbreviation 
‘C.P.A.’ or any other word, words, letters or 
figures to indicate that the person using the 
same is a certified public accountant. Any 
person who has heretofore received from the 
state board of accountancy of this state a 
certificate of authority to practice as a pub- 
lie accountant shall be styled and known as 
a ‘public accountant,’ and no other person, 
except a certified public accountant, shall as- 
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sume to use such designation to indicate that 
such person is entitled to practice as a public 
accountant in this state. 


“That any person holding a proper cer- 
tificate of authority to practice as a public 
accountant in the state of Florida, and who 
is in good standing thereunder, and who 
holds a certificate as a certified public ac- 
countant issued by or under the authority of 
another state or political subdivision of the 
United States, may use the letters ‘C.P.A.’ 
after his name, provided he shows immedi- 
ately after such letters the name of the state 
or political subdivision as aforesaid under 
whose authority such certificate was issued. 


“Any person violating any of the provi- 
sions of this section shall be deemed guilty 
of a misdemeanor, and upon conviction shall 
be punished by a fine of not more than five 
hundred ($500.00) dollars or imprisonment 
in the county jail for not more than six 
months, or both, in the discretion of the trial 
court.” 

Section 2. That section 23 of chapter 
15637, laws of Florida, 1931, be and the 
same is hereby amended to read as follows: 

“Section 23. All moneys collected by the 
board from fees prescribed or authorized to 
be charged by this act, shall be received and 
accounted for by the board or by the secre- 
tary of the board, under its direction. Such 
moneys shall be used to defray administra- 
tion expenses, which shall include the per 
diem and actual travelling expenses of 
members of the board and the secretary at- 
tending official meetings; the salary of the 
secretary and incidental expenses of ad- 
ministration; the cost of taking testimony 
and procuring the attendance of witnesses 
before the board or its committees; office 
help and clerical help for the chairman of 
the board; costs of all legal procedure taken 
under the provisions of this act for the en- 
forcement thereof. Each member of said 
board shall be paid per diem, not to exceed 
ten dollars per day for time actually ex- 
pended in pursuance of duties imposed by 
this act, provided that no such expenses in- 
curred under this act shall be a charge on 
the funds of the state of Florida, and pay- 
ment thereof shall be limited to funds in 
possession of said board at the time of pay- 
ment. All bills shall be audited and ap- 
proved by the board or by a committee of 
the board appointed for that purpose. 
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Should the receipts from such fees exceed the 
expenses aforesaid, the balance or overplus 
shall be paid into the state treasury. The 
board shall have the right to retain and hold 
at all times a surplus in money sufficient, in 
the judgment of the board, to meet all needs 
of the board. In no event shall any expenses 
incurred by the board be a charge upon the 
funds of the state. The board shall obtain 
proper and approved collateral security for 
all bank deposits, and shall designate a de- 
pository for its funds.” 

Section 3. This act shall take effect im- 
mediately upon its becoming a law. 

Approved, June 7, 1935. 


ILLINOIS 


House bill 794, which provided for a 
minor change in the administration of 
examinations for professional licences, 
including those for certificates of au- 
thority to practice public accounting, 
was killed by an adverse vote in the 
house on June 21st. The bill was in- 
troduced on April 11th. 


Senate bill 520, introduced on May 
21st, was passed by the senate on June 
6th and, after slight amendment, was 
passed by the house on June 28th. It 
is now under consideration by a confer- 
ence committee. If enacted it will in- 
corporate into the law providing for 
registration of public accountants cer- 
tain provisions dealing with administra- 
tion and procedure. 


PENNSYLVANIA 


House bill 2236, which would have 
prohibited practice of accountancy in 
Pennsylvania under an assumed name, 
died in the senate when the legislature 
adjourned on June 21st. 


WISCONSIN 


Assembly bill 820, a two-class restric- 
tive bill introduced in the legislature on 
April 30th, was reported favorably to 
the house by its committee on judiciary 
on June 27th. 


MEETINGS AND ELECTIONS 


CALIFORNIA 
Los Angeles 


At a meeting of the Los Angeles chapter 
of the California State Society of Certified 
Publie Accountants held on June 4th, the 
following officers and directors were elected 
to hold office during the year 1935-1936: 
J. H. Scholefield, president; James K. Greg- 
ory, vice-president; A. R. Cooper, secretary- 
treasurer; W. J. Palethorpe and Oscar Moss, 
directors. 


FLoripa 


Charles Goodrich, of Jacksonville, was 
elected president of the Florida Institute of 
Accountants at the annual meeting of that 
organization held at Orlando on June 22nd 
and 23rd. 


Other officers elected are: E. C. Work, of 
Bagdad, Cecil Bryant, of Ocala, and W. W. 
Arner, of Miami, vice-presidents; R. Warner 
Ring, of Miami, treasurer, and P. W. Fisher, 
of Jacksonville, secretary. 


The meeting was opened by Charles C. 
Potter, of Orlando, the retiring president. 
G. Wayne Gray, Orlando city commissioner, 
made the address of welcome. George P. 
Ellis, of Chicago, was the principal speaker. 


KENTUCKY 


The annual meeting of the Kentucky So- 
ciety of Certified Public Accountants was 
held at the Brown hotel, Louisville, on June 
21st. The following officers and directors 
were elected: A. J. Nauman, president; L. 
Tipton Young, first vice-president; K. E. 
White, second vice-president; Buell E. 
Henry, secretary and treasurer; Irvin W. 
Imhoff, A. J. Nauman and K. E. White, 
directors. 


MaryYLAND 


Officers elected at the annual meeting of 
the Maryland Association of Certified Public 
Accountants, held at the Emerson hotel, Bal- 
timore, on June 11th, are: Frank A. Shallen- 
berger, president; Edward G. Shipley, vice- 
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president; Harold N. House, secretary; 
James L. Benson, treasurer; Philip M. Os- 
borne, auditor; and the following directors 
—C. C. Croggon, A. L. Tinsley, J. L. Me- 
Kewen and E. R. Stewart. 


MICHIGAN 


The Michigan Association of Certified 
Public Accountants held its annual meeting 
at the Savoyard club, Detroit, on June 6th. 
The following officers were elected: William 
B. Isenberg, president; Louis Schneider, 
vice-president; Edward J. Barr, treasurer; 
Cletus J. Welling, auditor; and the follow- 
ing directors—James W. Bartrop, Roland 
B. Keays and William A. Paton. 


Missouri 


The annual meeting of the Missouri So- 
ciety of Certified Public Accountants was 
held on June 14th at the Kansas City club, 
Kansas City. The following officers were 
elected: Lee J. Muren, of St. Louis, presi- 
dent; Tom C. Hansen, of Kansas City, first 
vice-president; P. W. Murdock, of St. Louis, 
second vice-president; Proctor H. Kerr, of 
Kansas City, treasurer, and O. M. Cartell, 
of St. Louis, secretary. 


New York 


The annual two-day conference of the 
New York State Society of Certified Public 
Accountants was held at Skaneateles on 
June 28th and 29th. 

On the first day the principal speakers 
were: Charles 8. Tippets, dean of the school 
of business administration at the University 
of Pittsburgh, and Harry T. O’Brien, chief 
of the New York state bureau of municipal 
accounts. On the second day the speakers 
were: George S. VanSchaick, former super- 
intendent of the New York state insurance 
department; Stewart F. Hancock, Syracuse 
attorney; Isador Sack, New York banker; 
and Chester W. White, of Albany, a bank 
auditor. 


Syracuse 


At the recent annual meeting of the Syra- 
euse chapter of the New York State Society 
of Certified Publie Accountants, the follow- 
ing officers were elected for the coming year: 
George E. Bennett, president; Arthur W. 
Stover, vice-president, and Howard P. Nich- 
olson, secretary-treasurer. 


OREGON 


The annual meeting of the Oregon Society 
of Certified Public Accountants was held at 
the Benson hotel, Portland, on June 12th. 
The following officers were elected: Pierce 
C. Davis, president; J. C. Goldrainer, vice- 
president; R. B. Stratford, secretary; C. E. 
Rawlinson, treasurer; and the following di- 
rectors—Frank S. Hecox, F. Gibson Wright 
and Ernest Farnand. 


PENNSYLVANIA 


The thirty-eighth annual meeting of the 
Pennsylvania Institute of Certified Public 
Accountants was held on June 20th, 21st and 
22nd at the Hotel Hershey, Hershey, Pa. 
The following officers were elected: James 
M. Cumming, president; J. Cyril MeGar- 
rigle, vice-president; Robert J. Bennett, sec- 
retary; David L. Fillman, treasurer, and 
R. K. Nevins, Hubert F. Ravenscroft and 
C. L. Turner, members of council. 

The principal speakers were M. Clyde 
Sheaffer, deputy secretary of revenue of the 
Commonwealth of Pennsylvania, who spoke 
on “New Pennsylvania taxes”; Warren W. 
Nissley, of New York, on “Education for 
the profession of accountancy”; Robert H. 
Montgomery, of New York, on “Changing 
trends in the practice of accountancy,” and 
Luther A. Harr, secretary of banking of the 
Commonwealth of Pennsylvania, on “Policies 
of the Pennsylvania department of banking 
of interest to certified publie accountants.” 


WASHINGTON 


At the recent annual meeting of the Spo- 
kane chapter of the Washington State So- 
ciety of Certified Public Accountants the 
following were elected to office: R. J. Wort- 
man, president; Fred Siegel, vice-president; 
Howard S. Bell, secretary-treasurer, and E. 
C. Daniels and John V. McDonald, directors. 


Pactric NorTHWEST 


The thirteenth annual conference of Pa- 
cific northwest certified public accountants 
was held on June 21st and 22nd at the 
Washington athletic club, Seattle. 

The morning of Friday, June 21st, was 
devoted to reception and registration. The 
sessions opened on the afternoon of that 
day with an address of weleome by Charles 
L. Smith, mayor of Seattle. The following 
addresses were delivered during the after- 
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noon, with Don S. Griffith, of Seattle, pre- 
siding: 

“Accounting affairs nationally,” by Sam- 
uel F. Racine, of Seattle, with discussion led 
by H. W. MelIntosh, of Portland. 

“The younger C.P.A. problem,” by Harry 
Moore, of Seattle, with discussion led by 
Paul Janney, of Portland. 

“The relation of accountant and the law- 
yer,” by Thomas N. Fowler, attorney, of 
Seattle. 

“Municipal accounting,” by Harry W. 
Carroll, Seattle city comptroller, with dis- 
cussion led by I. D. Wood, of Portland. 


The following addresses were delivered on 
Saturday morning, with Pierce C. Davis, of 
Portland, presiding: 


“Income-tax revision problems,” by C. 
Lyle Kelly, of Portland, with discussion led 
by John E. Meals, of Seattle. 

“Audits of local governmental units,” by 
M. D. Wells, with discussion led by Marshall 
Crutcheer, of Seattle. 

“Extra-professional activities of account- 


ants,” by William Whitfield. 


On Saturday afternoon there was a golf 
tournament. 


ANNOUNCEMENTS 


It was announced on June 17th that W. 
R. Donaldson, of New York, had resigned 
as deputy comptroller of the city of New 
York. Mr. Donaldson has resumed active 
participation in the affairs of the firm of 
Miller, Donaldson & Co. 


Peat, Marwick, Mitchell & Co. announce 
the removal of their San Francisco offices 
to the Russ building on July 1, 1935. 


Arthur E. Welsh and John H. Baird, of 
Cleveland, Ohio, announce the formation of 
the partnership, Welsh & Baird. 


L. J. Byers, of St. Paul, addressed mem- 
bers of the Minnesota Hospital Association 
at a meeting on June 20th on “Uniform ac- 
counting practices as applied to hospitals.” 


Henry B. Fernald, of New York, has been 
elected president of the alumni federation 
of New York university. 


Joel Hunter, Jr., of Atlanta, is the author 
of an article entitled “Control of personal 
expenditures,” appearing in the July issue 
of City Builder. 
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George O. May, of New York, has ac- 
cepted appointment as an associate member 
of the faculty of the school of business ad- 
ministration of the University of Buffalo, 
according to an announcement by the uni- 
versity. 


Herbert W. McIntosh, of Portland, Ore., 
spoke at the tenth annual meeting of the 
accounting and business practice section of 
the Northwest Electric Light and Power 
Association, held on June 17th. His subject 
was “The securities act and the securities 
exchange act.” 


J. E. MeMullen, of Denver, has been ap- 
pointed executive vice-president of the 
Denver junior chamber of commerce. 


Robert H. MeNair, Jr., of Little Rock, 
has been appointed director of finance for 
the public works administration in the state 
of Arkansas. 


Lloyd Morey, of Urbana, IIl., received the 
honorary degree of L.L.D. from Lawrence 
College, Appleton, Wisc., at ceremonies on 
June 10th. 
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